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December 09, 2010

The Board of Directors

The Jain Center of America, New York, U.S.A,
43-11 Ithaca Street

Elmhurst N.Y. 11373

Dear Sir,

We have compiled the accompanying statement of Assets, Liabilities and Fund Balances
arising from cash transactions of Jain Center of America Inc.. New York, US.A. as of
December 31, 2009 and the related Statement of Support, Revenue Collected & Expenses
paid and the changes in Fund Balances for the year then ended.

A compilation is limited to presenting in the form of financial statements information that
is the representation of management. We have not audited or reviewed the accompanying
financial statements and, accordingly. do not express opinion or any other form of
assurance on them.

Management has elected to omit certain disclosures required by generally accepted
accounting principles. If the omitted disclosures were included in the financial
statements, they might influence the user’s conclusion about the company’s financial

position, resulis of operation, and cash flows. Accordingly, these financial statements are
not designed for those who are not informed about these matters.

Very truly vours,

K.K. Mehta CPA

Serving For Over 30 Years



Jain Center Of America Inc. New York, U.S.A.

Statement of Assets, Liabilities and Fund Balances

As of December 31, 2009

Assats

Current Assets
Cash and cash equivalents
Undeposited funds

Fized Assets

Ashtapad Installation

MNew project - Laks Success
Building - lthaca

Land - llhaca

Templs related [tems
Furniture and equipment

Less: Accumulatled Deprecialion

Total Assets

Liabilities and Fund Balances
Liabilities

Fayroll taxes payable

Fund Balances

General
Ashtapad Pratishiha Fund
Dev - dravya
Jivadaya
Gyan dravya
Bhajanshala
Buifding - Lake Success
Pratishtha
Building Mainterance Fund
Building - lthaca
Total Fund Balance

Tota! Liabilities and Fund Balance

See accompanying notes and accountants’ report

75,265
1,845,048
G.430,880

113,835

27065

31,104

8,523,194
582,551

553,002
66,558
59,358
54 B54
21,563

111,091

1,236,388
2,669,111
1,088,488

4,152,744

20092

5 2,107 466
6,252

2113718

7.840,643

§ 10,054,361

424

16,053,837

B 10,034,361




Lroday SpLnunDade e oon Budunrdwocooe sag

5 5 T 956 55 5 v i 3 EIRE§ bOWEG  § ESTEE § MG0LLL 5 WOSik SRDUE]) Py LS}

ACEERT0L 3 b RELY % GLEBOBT 3 83500 R 5 RGEAnE L § Cwap § FGAEE % BELRR S WEOVLE 5 cOUEsh & oamegen ey G

PHTESE § WY 8 RENLIGT S . £ 0080801 §  ROEWLZY § LPEOR 5 BAESL § MBS § GIEER 5 DiUsEr 5 a3 Po uny Bl ey

GLTEHE 3 CEER 5 LR LR 1 5 @enw H . 5 WD 3 Z190E) §  LSTRE §  WEWE 5 BIEGD 5 TR (918
T ] - % " T 5 T 3 . 5 . g e - e

Duls A L0
PRI 2 Err'G LiF G R T -3 . § 3 § GZMe0E) % MSTRE S DMSEZ § RLE'SA E ALISS IS R0 SE8IES
1EsZnl 5 Buiping 1RaMs divps [ Sad0rd 10 e

FRORLE § CELVE T I 5 BLs'on 1 . £ 949 S Az % SSERT % GENWZ & 2rpga % SREMDHNS 1940 PUAADL) Pk 11oddNS j REAINY

VR ELS 8 : § - 5§ Eteet 3 : § IRTRL 8§ O ¥ BILTOlL 5 Rebnl § GAEREE % Sovundns poddns pue weidasd ey
[ k3 e Y g W B % RIS
(L] 5 fil= UL
SEHGY = - g FOE'TH g 18s'gL g GUIRIEAD PEIR SrotifU i) sl
LIFLE g e 5 HRASA Do By
LES'LE ] fEGIE 3 FIFLISNR R G WORE HRISW) DEDELESY
USF'EY b UG 5 LTE 4 5 ANk
TR H L 5 4 ThS 5 TS P o |
LATR & 525§ 1928 g RO § B
Y % o' s 07 5 S01) JRUDISAN L]
SHE UL & vEE'R & 15871 g FREEIY
Ere R 5 FL e okZea % SUjIHIY R Ay

FORMEIET DA Bg F__un__u:.mr

UEEE0E ¥ R % - § 6Slte 5 sabTOL % EAEUDLND SRMATE wBo
WEIS T wrlfan & k46 5 Laees T T T - 5 EJESL S 9Tt § Lol § LW §  feieee 3 BRmATY fibe Paddng oL

T nrowr & T T T T e - — Bupppng jrang g ¢ Ausiog (o opeg

) £ 5 LOER 5 B RIBagAY Py

FigaE 5 =L FOZ g FOND YR IBEUDY

FEW R L nnE & HFfE § LRPGG 5 PEaE % BEETE 3 LeTlel § 0 SLEE % ERAOOE % SMIDADY piE Poddng

[ L] T R T T [ T T T T T T e TrIr g Py O o
Thaprprig e PR LS ESERIBIHEL A B Bai[rare) Bunppngg Ry T LIETH T edAdaD-nb] e swileg IEERIRL)

BOOZ LE ABQWAIE] PAPLT JRS Y Bl 164
SITUMEE puny b Safiueyn oun amppundED anuaAoy pub Lotdng jo SuBwseIg

G O, MR DU BIIDENY JO HE0ET) e



Jain Center Of America Inc. New York, U.S.A.

Statement of Cash Flows
For the Year Ended December 31, 2003

Cash Flows from Operating Activities:

Excess of support and revenue over expenses
Less: Gain on sale of 74th sireel property
Adjustment to reconcile the excess of support
and revenue over expenses to cash provided by

the operating activities.
Depreciation
Gain on sale of fixed assets
Increass ( decrease) in cash flows due to
changes in operating assets and liabilities
Crher current assets
Fayroll taxes payable

Net cash provided by operating acivities

Cash Flows from [nvesting Activities

Proceeds from sale of fixed assets including gain
Acguisition of fixed assels

Cash Flows from Financing Activities
Motes payable
Increase in cash and cash equivalents
Cash and cash equivalents - beginning of year

Cash and cash equivalents - end of year

See accompanying notes and accountants’ report

2009

380,275
{93,443}

(3,121)

283,711

253,338
(125,347

411,699

1,702,019

2,113,718




Jain Center of America Inc.
Notes to Financlal Statements
{See accountants’ report)

Note 1. Summary of Significant Accounting Policies

Jain Center of America, inc. (Center), New York, USA organizes the Jain
Religious activities in the area of New York.

a.

Accounting Policies

The accompanying financial statements have been prepared on cash
hasis. The accounting policy is different from the generally accepted
accounting principles.

income Recognition

Income is generated by denation from donors and membership dues from
members.

income Taxes

The Center is not for profit religious crganization, which is exempt from
income tax under section 501 (g} (3) of the Internal Revenue Coda.

Fixed Assets
Fixed assets are stated at cost.
Cash and Cash Equivalents

The Center maintains its cash in bank deposit accounts, which at times
may exceed federally insured limits, with high credit quality institulions
and US Treasury bills federally insured. The Center has not experienced
any losses on these accounts and believes that it is nof exposed to any
significant credi{ risk. The Center consicders all highly hiquid debt
instruments fo be cash equivalents.

Donated Service

The unpaid volunlears and officers conduct the significant portion of
reqular activities. The value of this contribuled lime is not reflected in
accompanying financial statements, because it is nol suscepiible to
objective measurement.



Jain Center of America inc,
Notes to Financial Statements
(See accountanis’ report)

MNote 2: Building - Ithaca

The building at Ithaca Sireet was demclished and construction was finished as
of Dacember 31, 2004 for new temple.

Amount carried over from prior years S 6414748
Expenditure incurred during the year
Art work 14,330
Labor for various items 1,801
Total 3 6430,880
Note 3: Project 2t Lake Success
Amount carried over from prior years S 1,813,345
Expenditure incurred during the year
Consulting 3,818
Legal fess 27,782
Total _§ 1,845,046
Moie 4: Ashtapad Installation & Pratishtha
Expenditure incurred during the year
Abhishek celebration S 20.035
Ashtapad Pratishtha Paymenis 12,898

Total § 32933

6



Jain Center of America Inc.
Notes to Financial Statements
{See accountants’ report)

Note 5: Program Activities
Expenditure for program activities as follows:

General Fund

“Mahavir jayanti - Apni (hall rental, food, printing, trophies and others) |~ S 19,502
“Mahavir janam vanchan - Paryushana {Food and Hall rental) 15698
" Chaitya pariparty ; P 15617
sami_________ T7.156
- Prior period expenses - Hall rental 2008 T D 2.700
Prior period expenses - Gujarati Samaj T T E00
" Prabhavna Paryushan I Y- T
" Parna Paryushan ) 1233
" Musicians Paryushan : 9.300 |
Dadawadi Monthly Pooja - ' ' 2.600
" Other paryushana expenses (Car service, Securities, 11.659
| Grocery. printing and others ) -
r Pratishtha anniversary - 2120
;SeTcrrc:it'iEe'n exper15ég_ . i T 395_
o exerses T
_ Jairla -_rp_a_r_nfﬁhipfdcmatinnsfs::hnlarshipa'ﬂtr‘.ers M_wjm dﬂ
ol - )

Bhojanshala Fund

Labor $ 35 392
Swamivatsiya {outside food other than event specific food) 8,126
Vegetables and others 26,621
Totat $ 70,139

Gyan Dravya Fund

Paryushana speaker fees $13.309
Book distribution 7,145
Other speaker fees and related expenses 1,778
Fratikraman halis 3.355
Total $ 25,587



Jain Center of America Inc.
Notes to Financial Statements
{See accountants’ report}

Note 6;

Note 7:

MNote B:

Note 9:

Donation

Jivdaya Fund

The Center donated in the amount of $53,850 to varicus Panjarapole in India.
Fund Balances

Cash and cash eguivalenis has been allocated o Dev Dravya, Jiv Daya,
Bhojanshala, Gyan fund, and Building maintenance funds. The fund balances
also reflects the praceeds received from the sale of the 74™ street building and
amounis received towards Ashtapad Pratishtha fund. No cash fund balances
have been assigned to Pratishtha 2005 Fund or Lake Success Fund as
amounts have already been spent. The remaining cash balance has been
allocated to the General fund. “Fund balances with Cash balances™ represent
amount available to spend. All fund balances are not supported with cash
halances, as funds have been used to acquire fixed assets.

Depreciation

The Center does not provide for depreciation, this is & change in the
accounting policy effective from year 2007.

Expenses allocation

Day to day operating expenses {utilities, salaries, printing, postage and event
expenses) has been ailocated to Dev Dravya fund. In the Annuat General
meeting of 2007, it was agreed that pperaticn expenses should be allocated
60% to Sadharan and 40% to Dev Dravya. This ratio was determined based
on area occupied for temple refated activities and area occupied for general
activities,

Note 10: 74" Street Property Sale

The 74" street property was purchased to house temporary temple until
completion of new building construction. So the fund received on sale of 74"
street properly has been assigned to Ithaca Building fund. lthaca Street
building fund - cash balance reflects the entire proceeds and fund balance
reflects gain on sale of 74" street building.



Jain Center of America inc.
Notes to Financial Statements
(See accountants’ repart)

Note 11: Ashtapad Fund account

As indicated in note 7 there is a difference between Fund balance and Cash
balances. To avoid such discrepancies in fulure, we have expensed all
Ashtapad related expenses. The Ashtapad Fund balance should reflect true
cash collected for llhaca Street property expansian. This fund should be always
supported by 100% cash balances subject to any future expenses.
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